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CERTIFICATE OF
AMENDMENT TO
AMENDED AND RESTATED BY-LAWS
OF

PENNBROOKE HOMEOWNERS ASSOCIATION, INC.

THIS 18 TO CERTIFY that the following [anguage amending Article H{IX2) constitutes an
amendmentto the Amended and Restated By-Laws of Pennbrooke Homeowners' Association, Inc,,
which was originally recarded in Officlal Records (OLR.) Book 1250, Page 130, of the Public
Records of L ake County, Florida (hereinafter refarred to as the "By-Laws™). This Amendrent was
duly and properly adopted pursuant to Article VH of the By-Laws, and by the unanimous vole of the
Board of Direciors,

Articta H{1{(2) of the By-Laws is amendad as follows;

2. ifa lotor parcel is owned by one person, the right to vole shali be established by the
record e 1o the parcal. I a ot or parcel is owned by more than one parson, o is under lease, the
person entitied 10 cast the vote for the parcel shall be designated by & voling cerlificate signed by
all of the record owners of the lot or parcei and filed with the Secretary of the Associafion. If & jot
or parcel s owned by a corporation the person enfithed to cast the voie for the lot or parcel shall be
designated by a voting certificate signed by the President ar Secretary of the corporation and filed
with the Secretary of the Association. Buch voting cerdificates shall be vallg unill revoked or until
superseded by a subsequent voting certificate or until a changs in ownership of the ot or parcal
concermed, A volting certificale designating the person entitlad tu cast the vole of a parcel may be
revoked by any owner. K such a voling ceriificats is not an file, the vole of such owner shall not he
cansiderad Ih determining the requirement for & quorum nor for any other purpoae,

Al the Special Mesting of the Members for fransier of control of the Association from
the Developer io the Members (hersinafier referrad 1o as the “Transition Mesting”), the
owners shafl not be required to designate the person entitied to cast the vote for the Ipt or
parcel by a Voting Certificate. Instead, at the Trensition Mesting, if 5 lot or parcel is owned
by more than one (1) person, those persone (nsluding hushands and wives) shall decide
amang themseives whoe shall cast the yotg for the parcel or lot. In the svent that thase
persons cannot so decide, no vole shall be cast. A person casting a vote for 3 lof or parcel
shell be presumed to have the authority to do sp unless the President or the Board of

NOTE ADRITIONE T0 TEXT ARE INDICATED BY B 6 UNDERE INE: DELETIONS BY STRIKESHT




J e giaulity of Ly lrritigres
is equivalent 1o the quaiity
of the original document,

“ o9
Exacuted atzﬂfm’j%‘tg Lake County, Florida, on this the 9 _d 1 Tday of June, 2004,

Higned, sealed and delivered in the PENNBROOKE HOMEOWNERY
resence of ASSOCIATION, INC.
p :““"-‘K\r i

e
W@M Lu, C mewab A ay:w/"‘g ’?‘ N
F‘m}eﬂ me_flarier Tous g damt Printed Nafie:_ 1 s et tad. 5 Az i gns
/ “ : Title:  President
A Wl L Address: 140 Hor 700 C@urﬂ‘
Printed Nome: Bavis T, ikecr L&Kg\omd S s S

{CORPORATE BFAIL)

vy @R

Prmted a j@fd\Jﬁt"
Title: "8 cr&t o

L Address: 4574 m%ww:/ o

Printed Name: DAV (0 J. Farter : o - "

STATE OF FLORIDA
COUNTY OF g

The foregeing instrument was acknowledged befors me this ’29 cliay of WQ YRAR PN
i 2004, by Bobe e D, Salzeaon and_teoyey £
Baud ru;v;% I, as Prasident and Secretary, respeciively, of FENNBROOKE HOMEOWNERS'
ABBOCIATION, INC,, a Fiorida not-for-profit corporation, on behalf of the corperation.  They

wsﬂﬁly known fomear [ ] have produced

as identificetion,

(INOTARY SEAL) | { PQQ/Em PJOMW
MOTARY PUE C - BTATE OF FLORIDA

Print Narme__Ruity B len Bormin
Commission No.__ G 4141445

Commission Expires: Q’Mﬂ@i ’

RUTH ELLEN BAHN |

¥ EXPIRES: Oolober 12, 2004
W Bonded Thiu Nalery Pubfic Undsrriters
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This instrument prepared by and
should be returned to:

Elizabeth A. Lanham-Patrie, Esquire
TAYLOR & CARLS, P.A.

850 Concourse Parkway South
Suite 105

Maitland, Florida 32751

(407) 660-1040
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- CERTIFICATE OF
SECOND AMENDMENT TO
AMENDED AND RESTATED BY-L.AWS
OF
PENNBROOKE HOMEOWNERS’ ASSOCIATION, INC.

THIS IS TO CERTIFY that the following language amending Article {11, Section C constitutes
the Second Amendment to the Amended and Restated By-Laws of Pennbrooke Homeowners'’
Association, Inc.; which was criginally recorded in Official Records (O.R.} Book 1250, Page 130,
and amended at O.R. Book 2603, Page 1933 all of the Public Records of Lake County, Fiorlda
(hereinafter collectively referred to as the “By-Laws”). This Amendment was duly and properly
adopted pursuant to Article VIl of the By-Laws.

Article Ill, Section C of the By-Laws is amended as follows:

C. Beginning with the 2005 election of Directors, the terms of office shall
consist of staggered one (1) and two (2) vear terms as follows: the five (5) persons
receiving the highest number of votes in the 2005 election shall serve a two (2) vear term.
The remaining four (4) persons elected shall serve a one (1) vear term. Thereafter, all
Directors shall serve for terms of two (2) vears each. In the event of a tie vote that hinders
a determination of which persons elected will fulfill the longer term, the persons receiving

the tle vote shall have the ppoortunity to decide among themsalves which person shall

RIS

serve the longer term and, if they cannot adgree, then a majority of the Board shall dacide at

femaﬁﬁﬁgea%eﬁdaweaﬁeﬁswrﬁgﬁ&efeeﬁoﬁmﬁﬁwbsequeﬁfw until his successor is duly elected
and qualified or until he is removed in the manner elsewhere prowded By—reeﬁhﬁreﬁa«dﬁp{ed%y

armajority of-the- memberstheterms-ofeh

Executed at Z@ 24 éwrgr (city), Lake County, Florida, on this the g%f M day of 5@?@‘&@ J ad
2005, _

NOTE: ADDITIONS TO TEXT ARE INDICATED BY BOLD UNDERLINE; DELETIONS BY SFRIKEGUT




Signed, sealed and delivered in the PENNBRCOKE HOM NERS’
nregéhce of: , ASSOCIATM. :.
P , - i, ‘
// &ﬁiﬁ /f///.ﬁ,,@ By: =% Ok
Printed Name:__ Anberron E. $:/ { Printed Name:__L ; \)Wn\) N[O@Qﬁ

Title:  President
Address:___[032 T’,ﬁ(ﬁ@m“ﬂw@.‘

Printed Name; LegS B,

. ATTEST. .
/ —. ) Ry
P fnted Name:_ /’ﬂéﬁf’nﬁ & Piif Printed Name: .«éﬁ; ﬁ;r:miﬁ‘

Title:  Secretary
Address:_ 4/ 8
Printed Name: 4&75316://;’3@7 .

ﬁ:Z. 3%"76#»3‘“ -

STATE OF FLpFﬂDA
COUNTY O3 I o

The foregm nstrument was acknowiedged before me this a)‘éﬁ“’ day of ff‘ 2600
, 2005, bys: bﬁc}"n mﬁc?rﬁ,__ and_f bz _Hac b
, as President and Secretary, respectively, of PENNBROOKE HOMEOWNERS'
ASSOCIATION, INC., a Florida not-for-profit corporation, on behalf of the corporation.  They [,«K
lare personally knowntome or [ ] have produced

as identification.

‘ . " o ! T ( / ,/'f )
(NOTARY SEAL) < <4 ol o, s 4/ /O e
NOTARY PUBLIC - STATE OF FLORIDA
3k, Charlotte Ann Mioore ~ Print Name:_C_HALLGITY, Ana, 70 KD
55'0' = Commission # DD398316 Commission No.: é{?&(:.if G5 ¢ (e
"33%}'&...'”* Expires May 22, 2009 Commission Expires: /.29 /s
A Bondad Tray Fain« Insaranes, Ins. 000-305-7619 ’ 4

Penn{01 cert2
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AMENDED & RESTATED BY~LAWS

Frs .
;EC..,JW‘ v OF
F o (o S PENNBROOKE HOMEOWNERS’ ASSOCIATION, INC.

(a corporation not for profit under the laws
of the State of Florida)

83 G704 ARTICLE I | | o

IDENTITY

these Bylaws, a corporation not for profit under the laws of the
State of Florida, the Articles of Incorporation of which were filed
in the Office of the Secretary of State on the 10th day eof

November, 1986. The Association has been organized for the uses

and purpose of owning and operating certain lands located in Lake
County, Florida, which lands are to be used in common by all of the
members of the PENNBROOKE HOMEOWNERS' ASSOCIATION, INC., which
members shall all be lot or parcel owners at Pennbrooke. Such
operation, administration and maintenance of Pennbrooke in keeping
with the terms and conditions as set forth in the Declaration of
Covenants and Restrictions of Pennbrooke, and the enforcement of
such covenants and restrictions.

A, The initial office of the Association shall be at (West)
- 501 State Road 44, Leesburg, Florida 32748.
B. The fiscal year of the Association shall be the calendar
year.,
C. The seal of the corporation shall bear the name of the

corporation, the words "Corporation Not For Profit" and the year of
the incorporation.

D. The words and phrases used in these Bylaws shall have the
same meanings herein as they have in the Articles of Incorporation
of the Association, and they have in the Declaration of Covenants
and Restrictions of Pennbrooke.

ARTICLE II A

MEMBERS’ MEETINGS

A. The qualifications of members, the manner of their
admission to membership in the Association, and the manner and
termination of such membership shall be as set forth in the
Articles of Incorporation. .

a
o o

These are the Amended & Restated Bylaws of .%ENHBROOKEUE
HOMEOWNERS’ ASSOCIATION, INC., hereinafter called. Association in™
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B. The annual members’ meeting shall be held at the time and
at such location in Lake County, Florida as shall be designated in
the Notice of Meeting, at 7:00 P.M. Eastern Standard Time, on the
first fifteen days of January of each year, for the purpose of
electing directors and transacting any other business authorized to
be transacted by the members, provided, however.

C. Special members’ meetings shall be held at such location
in Lake County, Florida, as shall be designated in the Notice of
Meeting whenever called by the President or by a majority of the
Board of Directors, and must be called by such officers upon
receipt of a written request from members entitled to cast one-
third (1/3) of the votes of the entire membership.

D. A written notice of all members’ meetings (annual or
special) shall be mailed to each member at least fourteen (14) days
prior to the meeting stating the time and place and the objects for
which the meeting is called, and shall be given by the President or
Secretary unless waived in writing. Such notice shall be mailed to
each member at the address as it appears on the books of the
Association. An affidavit of the person giving the notice shall be
maintained by the Association. Notice of meeting may be waived
before or after meetings.

E. The membership may, at the discretion of the Board, act
by written agreement in lieu of a meeting; provided, however, that
written notice of the matters to be determined by such members is
given to the membership at the addresses and within the time
periods set forth herein for notices of meetings, or is duly waived
by such members. Any determination by written agreement shall be
determined by the number of members capable of determining the
subject matter at a members’ meeting. Any notice requesting the
written agreement of the membership shall set forth a time period
in which a response may be made.

F. A quorum of the nembers shall consist of those persons
entitled to a cast of a majority of the votes of the entire
membership. A member may Join in the action of a meeting by
signing the minutes thereof, and such signing shall constitute the
presence of such members for the purpose of determining a quorum.
The acts approved by a majority of the votes present at a meeting
at which a guorum is present, shall constitute the acts of the
members, except when approval by a greater number of members is
required by the Articles of Incorporation or these Bylaws.

G. If at any meeting of the membership, there shall be less
than a quorum present, the President, and in the absence of the
President, then the majority of those present, may adjourn the
meeting from time to time until a quorum is present. Any business
which might have been transacted at a meeting as originally called
may be transacted at any adjourned meeting thereof. In case of the
adjournment of a meeting, notice to the members of such adjournment

2
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shall be as determined by the President or in his absence by the
majority of the members present.

H. Minutes of all meetings of the members shall be kept in
a businesslike manner, and shall be available, upon reascnable
notice and at reasonable times, for inspection by the members and
directors at the office of the Association.

I. Voting.

1. In any meeting of members, the owners of each lot or
parcel shall be entitled to cast one vote for each such lot or

parcel.

2. If a lot or parcel is owned by one person, the right
to vote shall be established by the record title to the parcel.
If a lot or parcel is owned by more than one person, or is under
lease, the person entitled to cast the vote for the parcel shall be
designated by a voting certificate signed by all of the record
owners of the lot or parcel and filed with the Secretary of the
Association. If a lot or parcel is owned by a corporation the
person entitled to cast the vote for the lot or parcel shall be
designated by a voting certificate signed by the President or
Secretary of the corporation and filed with the Secretary of the
Association. Such voting certificates shall be valid until revoked
or until superseded by a subsegquent voting certificate or until a
change in ownership of the lot or parcel concerned. A voting
certificate designating the person entitled to cast the vote of a
parcel may be revoked by any owner. If such a voting certificate
is not on file, the vote of such owner shall not be considered in
determining the requirement for a quorum nor for any other purpose.

3. Votes may be cast in person or by proxy. A proxy
must be designated in writing by any person(s) entitled to vote,
and shall be valid only for the particular meeting designated in
the proxy. It must be filed with the Secretary before the
appointed time of the meeting or any adjournment of the meeting.

4, No member shall be allowed to exercise the members
vote or serve as a director unless the member is current on all
assessments,

J. The order of business at annual members’ meetings and, as
far as practical at other members’ meetings, shall be:
Election of Chairman of the meeting,

Calling of the roll and certifying of proxies.
. Proof of notice of meeting or waiver of notice.
Reading and disposal of any unapproved minutes.
. Report of officers. .
Reports of committees.

Appointment of inspectors of elections.

SAU LN
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8. Election of directors. QmﬁlﬁﬁﬁP%leédG

9. Unfinished business.,
10. New business,
11. Adjournment.

- K. Until the developer of Pennbrooke has completed all of
the contemplated improvements and closed the sale of all of the
lots or parcels located in Pennbrooke, or until the Developer
elects to terminate its control of the Association, whichever shall
first occur, the proceedings of all meetings of members of the
Association shall have no effects unless approved by the Board of

Directors.

ARTICLE ITI
DIRECTORS

L. The affairs of the Association shall be managed by a
board which shall consist of not less than three (3) nor more than
nine (2) directors. The board shall consist initially of three (3)
members and may be modified by majority vote at a duly constituted
meeting of members.

B. Election of directors shall be conducted in the following
manner:

1. Election of directors shall be held at the annual
members’ meeting.

2. A nominating committee of three (3) members shall be
appointed by the Board of Directors not less than thirty (30) days
prior to the annual members’ meeting. The committee shall nominate
at least one person for each director then serving. Other
nominations may be made from the floor.

3. The election shall be by ballot (unless dispensed
with by unanimous consent) and by a plurality of the votes cast,
each member voting being entitled to cast the member’s votes for
each of as many nominees as there are vacancies to be filled.
There shall be no cumulative voting.

4. Except as to wvacancies created by removal of
directors by members, vacancies in the Board of Directors occurring
between annual meetings of members shall be filled by the remaining
members of the Board of Directors. A

5. Any director may be removed by concurrence of fifty-
one percent (51%) of the membership voting in person or by proxy at
a special meeting of the members called for that purpose. The
vacancy in the Board of Directors so created shall be filled by the
members of the Association at the same meeting.
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6. Until 120 days after the Developer has closed the
sales of 90% of the total home lots contemplated by the general
plan of development of Pennbrooke or after the Developer elects to
relinquish its control of the Association, whichever shall first
occur, the first Directors of the Association shall gserve, and in
the event of vacancies, the remaining Directors shall f£ill the
vacancies, and if there are no remaining Directors, the vacancies
shall be filled by the Developer.

c. The term of each director’s service shall be the
remaining calendar year following his election and subseguently
until his successor is duly elected and qualified or until he is
removed in the manner elsewhere provided. By resolution adopted by
a majority of the members, the terms of directors may be changed to
two (2) year, alternating terms as established in such resolution.

D. The organization meeting of a newly elected Board of
Directors shall be held within ten (10) days of their election at
such place and at such time as shall be fixed by the directors at
the meeting at which they were elected, and no Ffurther notice of
the organization meeting shall be necessary.

E, Regular meetings of the Board of Directors nmay be held at
gsuch time and place as shall be determined, from time to time, by
a majority of the directors. Notice of regulilar meetings shall be
given to each director personally or by mail, telephone or
telegraph, at least two (2) days prior to the day named for such

meeting.

F. Special meetings of the Board of Directors may be called
by the President, and must be called by the Secretary at the
wWwritten request of two-thirds (2/3) of the directors. Not less
than two (2) days’ notice of the meeting shall be given personally
or by mail, or telephone, which notice shall state the time, place

and purpose of the meeting.

G. Any director may waive notice of a meeting before or
after the meeting and such waiver shall be deemed equivalent to the
giving of notice.

H. A quorum at directors’ meetings shall consist of a
majority of the entire Board of Directors. The acts approved by a
majority of those present at a meeting at which a quorum is present
shall constitute the acts of the Board of Directors, except when
approval by a greater number of directors is required by the
Articles of Incorporation or these Bylaws.

T, 1f at any meeting of the Board of Directors there be less
than a quorum present, the majority of those present may adjourn
the meeting from time to time until a quorum is present.- At any
adjourned meeting any business that night have been transacted at

5
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the meeting as originally called may be transacted without further
notice.

J. The joinder of a director in the action of a meeting by
signing and concurring in the minutes of that meeting shall
constitute the presence of such director for the purpose of
determining a quorum and approval of any actions taken at said

meeting.

K. The presiding officer at director’s meetings shall be the
President. In the absence of the President, the directors present
shall designate one of their number to preside.

L. The order‘of business at director’s meetings shall be as
follows: '
1. Calling of the roll.
2, Proof of due notice of meeting.
3. Reading and disposal of any unapproved minutes.
4. Reports of officers and committees.
5. Election of officers.
6. Unfinished business,
7. New business.
8. Adjournment.
M Directors’ fees, if any, shall be determined by the

majority of the membership of the Association.

N. Minutes of all meetings of the Board of Directors shall
be kept in a businesslike manner and be available for inspection,
upon reasonable notice and at reasonable times, by members and
directors at the office of the Association.

0. Meetings of the Board of Directors shall be open *o all
members. Unless a member serves as a director or unless he has
been specifically invited to participate in a meeting, a member
shall not be entitled to participate in any meeting of the Board of
Directors, but shall be entitled to act as an observer.

ARTICLE IV

POWERS AND DUTIES OF
THE BOARD OF DIRECTORS

A. All of the powers and duties of the Association existing
under the Articles of Incorporation and these Bylaws shall be
exercised exclusively by the Board of Directors, its agent,
contractors or employees, subject only to approval by lot or parcel
owners when such is specifically required. Such powers and duties
shall be exercised in accordance with the documents hereinbefore
stated, and shall include, but not be limited to the following:

6
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1. Making, establishing, amending and enforcing
reasonable rules and regulations governing the portions of

Pennbrooke.

2. Making, levying, collecting and enforcing
assessments against members to provide funds to pay the Association
expenses. Such assessments shall be collected by the Aszsociation
by payments made directly to the association by members in the
manner set forth in the documents described above.

3. Maintaining, managing, administering, and operating
the common areas, recreational and golf course properties,
improvements and personal property located within the portions of
Pennbrooke under Association jurisdiction.

: 4. Repairing and reconstructing improvements and
personal property located in portions of Pennbrooke over which the
Association has jurisdiction in the event of casualty or other loss
thereof and making further authorized improvements therein.

5. Enforcing by legal means the provisions of the
Documents, including levying fines,

G. Retaining independent contractors and professional
personnel and entering into and terminating service, supply and
management agreements and contractors to provide for the
administration, management, operation, repair and maintenance of
the portions of Pennbrooke over which the Association has

jurisdiction,

7. Hiring and retaining such employees and/or
contractors as are necessary to administer and carry out the
services required for the proper administration of the purposes of
the Association and paying all of the salaries therefor.

8. Paying costs of all power, water, sewer, waste
collection, cable television service and other utility services
rendered to the portions of Pennbrooke over which the Association
has jurisdiction and not billed to individual "Owners."

9. Paying the cost of all water, sewer and waste
collection utility services billed to the Association, and
resulting from the use of such services by the individual lot or

parcel owners.

N

10. Entering upon any lot or parcel at a reasonable time
and upon reasonable notice to make emergency repairs, to aveoid
waste, or to do such other work reasonably necessary for the proper
protection, preservation, or maintenance of the property owned and
controlled by the Association. -
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11. Granting such permits, licenses, and easements over
the common areas of utilities, roads, and other purposes reasonably
necessary or useful for the proper maintenance or operation of the
common areas. '

12. <Collecting and enforcing assessments against
members, :

13. Paying taxes and assessments which are or may become
liens against any property located on the portions of Pennbrooke
over which the Association has jurisdiction and assessing the same
against lots or parcels. :

14. Purchasing and carrying insurance for the protection
of Owners and the Association against casualty and liability with
respect to portions of Pennbrooke over which the Association has
jurisdiction in accordance with the Documents.

ARTICLE V
OFFICERS

A. The executive officers of the Association shall be a
President, a Treasurer, and a Secretary all of whom shall be
elected annually by the Board of Directors and who may be
preemptorily removed by vote of the directors at any meeting. Any
person may hold two or more offices except that the President shall
not ke also the Secretary or Assistant Secretary. The Board of
Directors, from time to time, shall elect such other officers and
designate their powers and duties as the Board shall find to be
required to manage the affairs of the Association,

B. The President shall be the chief executive officer of the
Association. The President shall have all of the powers and
duties, usually vested in the office of the president of an
association, including but not limited to the power to appoint
committees from among the members from time +o time, as in the
president’s discretion may be determined appropriate, to assist in
the conduct of the affairs of the Association.

c. The Secretary shall keep or cause to be kept the minutes
of all proceedings of the directors and members. The Secretary
shall attend to the giving and serving of all notices to the
members and directors and other notices required by law. The
Secretary shall have custody of the seal of the Association and
affix it to instruments requiring a seal when duly signed. The
Secretary shall keep or cause to be kept the records of the
Association, except those of Treasurer, and shall perform all other
duties incident to the office of Secretary of an association and
as may be required by the directors or the President. The
Assistant Secretary shall perform the duties of the Secretary when
the Secretary is absent. . :
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D. The Treasurer shall have custody of all property of the
Asscociation, including funds, securities and evidence of
indebtedness. The Treasurer shall keep or cause to be kept the
books of the Assoclation in accordance with good accounting
practices, and shall perform all other duties incident to the

office of Treasurer.

E. The compensation of all employees of the Association
shall be fixed by the directors. The provision that directors’
fees shall be determined by members shall not preclude the Board of
Directors from employing a director as employee of the Association.

ARTICLE VI

FISCAL MANAGEMENT

The provisions for fiscal management of the Association set
forth in the Articles of Incorporation shall be supplemented by the
following provisions:

A. Accounts. The expenditures of the Association shall be
created and charged to accounts under the following classifications
as shall be appropriate, all of which expenditures shall be common
expenses:

1. Current/Operating Expense, (i.e., landscaping,
maintenance, wutilities, sanitation, supplies, administration,
accounting, legal, insurance, management, and the 1like), which
shall include all expenditures within the year for which the budget
is made, excluding those expenses chargeable to the accounts
delineated in Paragraphs two (2) fhrough four (4) next hereinbelow.

2. Current/Operating Expense Contingency, which shall
include an allowance for the contingency where actual
operating/current expenses exceed the budgeted amount thereof.

3. Reserve for Deferred Maintenance and Replacement.
The reserve for deferred maintenance shall include funds for
maintenance items that occur less frequently than annually. The
reserve for replacement shall include funds for repair or
replacement regquired because of damage, depreciation or
obsolescence.

4, Betterments, which shall include the funds to be
used for capital expenditures for additional improvement or
additional personal property.

B. The Board of Directors shall adopt a budget for each year
that shall include the estimated funds required to defray the
expenditures and to provide and maintain funds for the foregoing
accounts and reserves according to good accounting procedure as
follows: . .

9
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1. Current/Operating expense. B%“ih&ﬁpﬁiﬂigg

2. Current/Operating expense contingency.
_ 3. Reserve for deferred maintenance and for
replacement.

4. Betterments, which shall include the funds to be
used for capital expenditures for additional improvements to be
common property; provided, however, that expenditures in excess
purpose shall require the vote of at least two-thirds (2/3) of the
members present at a duly called meeting.

5. Copies of the budget and proposed assessments shall
be transmitted to each member of the Association before the end of
the calendar year, preceding the year for which the budget is made.
If the budget is amended subsequently, a copy of the amended budget
shall be furnished to each member.

C. Assessments against the lot or parcel owners for their
shares of the budget shall be made for the year annually in advance
before the end of the calendar year preceding the year fdr which
the assessments are made. If any annual assessment is not made as
required, an assessment shall be presumed to have been made in the
amount of the last prior assessment and semi-annual installments on
such assessment shall be due upon each installment payment date
until changed by an amended assessment. In the event that the
annual assessment proves to be insufficient, the budget and
assessments may be amended at any time by the Board of Directors.
In the event that the increase exceeds 115% of the annual
assessments for the preceding year, the Board of Directors, upon
written application of ten percent (10%) of the members to the
Board, shall call a special meeting of members within thirty (30)
days, upon not less than fourteen (14) days written notice to each
member. At a special meeting, members shall consider and enact a
budget. 1In determining whether assessments exceed 115% of similar
assessments in prior years, any authorized provisions for reserves
for deferred maintenance and for replacement or for betterments
shall be excluded from the computation.

_ D. If a member shall be in default in the payment of an
installment wupon an assessment, the Board of Directors may
accelerate the remaining installments of the assessment upon notice
to the member and the unpaid balance of the assessment shall come
due upon the date stated in the notice, but not less than ten (10)
days after delivery of the notice to the member, or not less than
twenty (20) days after the mailing of such notice to the member by
U.S. Mail, whichever shall first occur.

E. Assessment for common expenses of emergencies that cannot
be paid from the annual assessments for common expenses shall be
made only after notice of the need for such expenditures is given

10
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to the members concerned. After such notice and upon approval in
writing by persons entitled to cast more than one-half of the votes
of the members concerned, the assessment shall become effective and
shall be due after thirty (30) days’ notice in such manner as the
Board of Directors of the Association may require in the notice of

assesgsment.

F. The depository of the Association shall be such bank or
banks and/or savings and loan associations as shall be designated
from time to time by the Directors.

G. At the Annual Meeting of the Association, the members
present shall determine by a majority vote whether an audit of the
accounts of the Association for the year shall be made by a
Certified Public Accountant, a Public Accountant, or by an auditing
committee consisting of not less than three menbers of the
Association none of which shall be Board members. The cost of the
audit shall be paid by the Association.

H. Fidelity Bonds shall be required by the Board of
Directors from all officers and employees of the Association and
from any contractor handling or responsible for the Association
funds. The amount of such bonds shall be not less than twenty-five
percent (25%) of the Association’s annual operating budget. The
premiums on such bonds shall be paid by the Association.

ARTICLE VIT

PARLIAMENTARY RULES

These Bylaws may be amended in the following manner:

A, Notice of the subject matter of a prdposéd amendment
shall be included n the notice of any meeting at which a proposed
amendment is considered. ~

B. A resolution adopting a proposed amendment may be
proposed by either the Board of Directors of the Association or by
the members of the Association. Directors and members not present
in person or by proxy at the meeting considering the amendment may
express their approval in writing, provided such approval is
delivered to the Secretary at or prior to the meeting. Except as
elsewhere provided, such approvals must be by:

1. Not less than two-thirds (2/3) of the votes of the
membership of the Association in person or by proxy; or

2. Until the first election of directors, by all of the
directors.

C. A copy of each amendment shall be attached to a
certificate certifying that the amendment was .duly adopted as an

11
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amendment to the Bylaws, which certificate shall be executed by the
officers of the Association with the formality of the execution of
a deed. The amendment shall be effective when such certificate and
copy of the amendment are recorded in the Public Records of Lake

County, Florida.

D. These Bylaws shall not be amended in any manner which
shall amend, abridge, modify, or conflict with the provisions of
any institutional mortgagee affected.

The foregoing were adopted as the Amended & Restated Bylaws of
PENNBROOKE HOMEOWNERS’ ASSOCIATION, INC., a corporation not for

profit under the laws of the Skate of Florida, at a meeting of the
Board of Directors on the day of s/ z2ai~ , 1993,

Pennbrooke Homeowners’ Association,
Inc., a Florida not-for-profit
corporation

By: ULZ:/M // fef‘m,: Al D —

‘”iQ{‘ : Arthur H. Erickson,
’ As its President

w.“f:;;‘f :
(Corporate Seal)
NNy s N

Secretdry

STATE OF FLORIDA

COUNTY OF LAKE

I HEREBY CERTIFY that on this day before me, an officer duly
qualified to take acknowledgments, personally appeared Arthur H.
Erickson, President of PENNBROOKE HOMEOWNERS/ ASSOCIATION, INC., to
me known to be the officer described in and who executed the
foregoing instrument and acknowledged before me that he executed

the same.

WITNESS my hand and official seal in the County and State
aforesaid this /4 tZ day of A , 1993.
4 ;

(2, (7] Bavrrsr_
(%nayéﬁea))iq D, D)am)e i

(Type or Print Name)
Notary Public
Commission No. :
My Commission Expires:

A

GAWPDOCS\CORM10139.BYL

JUDY A, BOKNER
MY COMMISSION # CC 253247
i EXFIRES: January 14, 1997
e Bonded Thiv Notwry Pobjic Unu:amﬁ_misJ
e A by P A T o Sy
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NOTICE OF AMENDED BY-LAWS AND 00k 255 ract 2079

53242 RULES AND REGULATIONS FOR THE
PENNBROOKE HOMEOWNERS’ ASSOCIATION, INC.

PLEASE TAKE NOTICE that the By-Laws of the Pennbrooke
Homeowners’ Association, Inc. and the Rules and Regulations for
Pennbrooke attached to the Amended Declaration of Covenants and
Restrictions for Pennbrooke recorded in the public records of Lake
County, Florida in Official Records Book 0929 at Pages 0084 through
0120 have been amended and do not represent the current By-Laws or
the current Rules and Regulations for the Pennbrooke Homeowners’
Association, Inc. To review the current By-Laws or the current
Rules and Regulations, you should contact the Secretary of the

k-Pennbrooke Homeowners’ Association, Inc. at 501 State Road 44,

Legsburyg, Florida 34748,

Signed, Sealed and Delivered PENNEROOKE HOMEOWNERS'
in the Presence of: ASSOCIATION, INC.,
a Florida corporation

(Signature Arthur HY ¥rickson,

Panla Rrock Ag its President —
(Print/Tvyp Name) .
(Signaturé) ) : &
_LTnf-Wp 2. . Srhusre Py
(Print/Type Name) SR

(Both witnesses witnessed
the signatures of Arthur
H. Erickson)

’-/,-‘;'/ . . f./ ,‘ -
M By: e e e / e

ol e g i A T
{Signature) Margaret Barcelo,
Paula Brock

As its Secretary
( ringégy e Nane)
“ i&m 0,

(Signature) Y (AFFIX CORPORATE SEAL. HERE)
Joan P. Schwartz Ly

(Print/Type Name) S ST
(Both witnesses witnessed CESS L
the signatures of Margaret PR
Barcelo)

-----
.....
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STATE OF FLORIDA )
COUNTY OF - )

800k § 255 PicE 2080

The foregoing instrument was acknowledged before me this 3
day of August, 1993, by Arthur H. Erickson, as President of
PENNBROOKE HOMEOWNERS’ ASSOCIATION, INC., a Florida corporation,
who 1is @"E‘v_gﬁi%l}{wﬂk_ngmhto me or who has produced a driver’s
license as identification. .

A o
» (Signature
~__Judy A, Bopper
(Type/Print Name)
Notary Public
My Commission Expires:
My Commission Number is:
JUDY A. BONNER
MY COMRMISSION # £C 253247
EXFIRES: January 14, 1297

k T Bonded The e Underwitis
STATE OF FLORIDA ) : Bended :T: Hotary Public Un s

COUNTY OF s )

L
The foregoing instrument was acknowledged before me this -~
day of August, 1993, by Margaret Barcelo, as Secretary of
PENNBROOKE EOMEOWNERS’ ASSOCIATION, INC., a Florida corporation,

who is ipersonally known o %é .or who has produced a driver’s
license as identifi¢ation. '

/.

Y S

{5ignature)
Judy A. Bonner
(Type/Print Name)

Notary Public

My Commission Expires:

My Commission Number is:

JUDY A. BONNER

MY GOMMISSION # CC 253247
EXPIRES; danuary 14, 1997

& Bordded Thiu Netary Pustie Undarwriters

AT T

A/PENNBROO/AMEND NOT




